2005 2

1981 1100 2004 5 2
18%
2/3
5%
3

GC General Collateral repos.

GCF General Collateral Finance repos.

GC FICC Fixed Income Clearing Corp. 3 1998

GC
GC
FICC

1
2 Federal Reserve Bank of New York
3 FICC GSCC Government Securities Clearing Corp.
MBSCC(MBS Clearing Corp.) 2003 1 DTCC FICcC

Bank of New York JPMorgan Chase
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SC Special Collateral repos.
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Tri-Party repos.
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CCP JGBCC 2005 5
FICC
IT
4 ICAP Electronic Broking BrokerTec

5 Celent Communications
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