2003 6

SIA. 2003 5 19 20 STP 200
2002 300

AT&T STP

MU *

18

STP MU

DRS Direct Registration

System

NFE(Networking for Equity)

AT&T 2
2002 11 18
CA
CA
DTCC
4
CA GCA Global Corporate Action
Service 2003 11
STP
STP

FAX SIA TBMA3 STP

DTCC RTTM Real-Time Trade Matching *

1 Matching Utility. Omgeo
2
3 The Bond Market Association.
4 DTCC FICC Fixed Income Clearing
Corporation
RTTM

Copyright (c) 2003 Nomura Research Institute, Ltd. All rights reserved. No reproduction or republication without written permission.



2003 6

2

Common Message Hub

STP
IOC Institutional Oversight Committee
8 STP
STP
ROI STP
STP
T+
Asset Manager 6
/ Buy-side MU
The Bond Market Association RTTM
/ Fixed Income 2
Common Message Hub
Corporate Actions
2004 GCA
Institutional Oversight Committee 8
(10C) STP
BPI CoP
Business Practices & Matching ITPC MU
Implementation BPI
MU
5 18
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2003 6

T+3
Code of Practice CoP T 9
6
2001 1 2002 6
Payments Processing 75% ACH
DRS NFE 1980 1
Physical Securities 29,000 4,755
AT&T
Securities Lending ARMS Automated
Recall Management System 1SO15022
5 5
ARMS
Streetside Processing QSR Qualified Special Representative
2004 3 4
CNS Continuous Net Settlement ’ 7 1

IMS Inventory Management System 8

1 2003 9 2004 4
STP
STP
o 2004 STP
STP
83

ECN DTCC
DTCC
DTCC

o ~N o O

http://www.kessaicenter.com/kaigai/sonota.html

Gartner Tower Group
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